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Old West Annuity and Life Insurance Company

I was just notified that the Director of the Arizona Department of Insurance (ADI) has placed Old West Annuity and Life Insurance Company (OWAL) under Protective Receivership effective on 03/02/2004.

Within the next few days, you will receive a letter from the ADI informing you of the receivership.

This action is intended to assist and protect OWAL in dealing with the financial problems stemming from their parent holding company, Metropolitan Mortgage and Securities, which filed for Chapter 11 bankruptcy reorganization on February 4, 2004.

OWAL and its policyholders ARE NOT associated with the bankruptcy filing of Met Mortgage.

You can read more information about the Protective Receivership from the following enclosures:

1) Press Release from the Arizona Department of Insurance.

2) Questions and Answers page, which was reprinted from the Washington State Insurance Commissioner’s Office.

The two key points emphasized in the above information are:

1) The receivership for OWAL is not based on issues of the financial solvency of OWAL.

2) OWAL will continue day-to-day operations and is conducting business as usual.

In my opinion, OWAL is a financially strong, solvent company.  We have had a long-term relationship with OWAL and it’s sister company, Western United Life (WULA).  These companies remain our favorite companies to do business with.  OWAL and WULA has continually provided high-quality, consumer-oriented annuities with exceptional customer service.  I fully expect that tradition to continue.

Your money is safe!  Texas residents are protected under the Texas Guaranty Laws up to $100,000 (principal and accumulated interest) per owner designation per insurance company.

I believe you should leave your money at OWAL, but if you feel you must move all or part of your money, please call me to discuss.  For your information, I’m leaving my personal money at OWAL.

	Policy # «POLNUM»     Approximate Value: «CASHVALUE»     Penalties expire(d) on «PEDATE»

	Policyowner(s):
	«FIRST» «MIDDLE» «LAST»
	«JOFIRST» «JOMIDDLE» «JOLAST»

	Annuitant(s):
	«IFIRST» «IMIDDLE» «ILAST»
	«JAFIRST» «JAMIDDLE» «JALAST»


I’ll let you know when I have more information!
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