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Preserve Multi-Year Guaranteed Annuity (MYGA) Product Summary

The Preserve Multi-Year-Guaranteed Annuity ("MYGA") is a single-premium, deferred Annuity Contract with multiple
Guarantee Periods that accumulate interest through a Guaranteed Interest Rate that is set for the entire Guarantee Period. If
applicable in your state (see State Variations Section), the annuity includes a Market Value Adjustment ("MVA") which applies
at any time other than a 30-day period at the end of each Guarantee Period. Payments and values payable under the
Contract may be subject to the MVA. Any MVA may result in upward or downward adjustments in amounts payable. This
Contract is non-participating, which means that it does not share in the profits or surplus of Guggenheim Life and Annuity
Company (“Guggenheim Life” or “the Company”).

There is a limited liquidity option included in this Contract which allows a single penalty-free withdrawal each year beginning in
Contract year two (2). The maximum Free Withdrawal Amount will be 10% of your Account Value on the previous Contract
Anniversary. In case of confinement in nursing home, or terminal iliness, Surrender Charges may be waived under certain
criteria. (See State Variations Section.)

Annuities purchased with Qualified Funds may be subject to Required Minimum Distribution ("RMD") rules. Annuities offer no
additional tax advantages when purchased inside an IRA or other IRS Qualified tax-deferred account.

At the end of each Guarantee Period, your contract will be renewed for a new Guaranteed Period unless you direct otherwise.
The interest rate credited during the new period will be based on competitive, current interest rates at that time. New
Surrender Charges will apply along with any applicable MVA. This renewal feature is not available in Delaware. (See State
Variations Section.)

SURRENDER CHARGES: (All periods shown below may not be offered at all times.)

ST
3 Year 7% | 6% | 5%

4 Year 7% | 6% | 5% | 4%

5 Year 7% | 6% | 5% | 4% | 3%

6 Year 7% | 6% | 5% | 4% | 3% | 2%

7 Year 7% | 6% | 5% | 4% | 3% | 2% | 1%

8 Year 7% | 6% | 5% | 4% | 3% | 2% | 1% 1%

9 Year 7% | 6% | 5% | 4% | 3% | 2% | 1% 1% | 1%

10 Year 7% | 6% | 5% | 4% | 3% | 2% | 1% 1% | 1% | .75%

MARKET VALUE ADJUSTMENT: Any amounts that are assessed a Surrender Charge will also be subject to the MVA, which
may increase or decrease the Account Value. MVAs generally increase the Contract Withdrawal Value when interest rates
fall, and decrease the Contract Withdrawal Value when interest rates rise. The MVA is not applied a) at the end of a
Guarantee Period; b) to Free Withdrawals; c) to the Death Benefit for Death of the Owner; or d) to any Settlement Option after
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the 5™ Contract year with the payments being made over at least 5 years. The MVA is not applicable in Delaware.

DEATH BENEFIT: If an Owner dies prior to annuitization, the named Beneficiary (ies) will be paid a Death Benefit that is
equal to the Account Value. When we receive proof of death, and until distributed, the Death Benefit will receive interest at a
rate required by the state in which the Beneficiary resides between the time Guggenheim Life receives proof of death and the
Death Benefit is distributed. Alternatively, if the Contract is continued by a surviving spouse, the Account Value will continue
according to the terms of the Contract.

ANNUITIZATION OPTIONS: Your Contract contains several annuitization options. Surrender Charges and any applicable
MVA may be applied when calculating your payout. You may choose whether the payouts are based on the life or lives of the
Annuitant or Joint Annuitants, or for a Period Certain. (see State Variations Section.)

CONTRACT OPTIONS:
Contract Period Elected: _ 3year _ 4year _ 5year _ 6year _ 7year _ 8year _ 9year _ 10year

Note: Distributions from Annuity Contracts (both Qualified and Non-Qualified) by Contract holders whose age is under 59 2
may be subject to an IRS Penalty. Please consult with your financial advisor.

STATE VARIATIONS:

The MVA is applicable in all states except Delaware.

Renewal Periods are not available in Delaware. In those states, after the Initial Guarantee Period, your Account Value will
continue to earn an annual rate of interest and is not subject to any further Surrender Charges.

The Nursing Home Care Rider is not available in Massachusetts. In lieu of the Terminal lliness Rider in Texas the Contract
contains a Waiver of Surrender Charge Rider.

The minimum annuitization period in Florida is ten years.
Guggenheim Life and Annuity Company does business as Guggenheim Life and Annuity Insurance Company in California.

HOW THE AGENT IS COMPENSATED: The Company pay commissions and other sales expenses from its general assets
and revenues, including amounts it earns from fees and charges under the Contracts. The Company sets the price of the
Annuity Contract, and the price reflects the compensation it pays for the sale of the Annuity Contract. The price also covers
the cost of Contract guarantees, other costs such as the design, manufacture and service of the Contract, as well as the
investment management needed to support Contract values.

Agents earn a commission for each Annuity Contract they sell. The commission is generally a percentage of the premium
you pay. The percentage may be higher for agents that sell a larger number of Annuity Contracts. The actual percentage and
amount of commission paid will vary based on the specific circumstances of your purchase. Your Account Value will not be
reduced by any commission paid to the agent.
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Guggenheim Life and Annuity Company, whose office is in Indianapolis, Indiana, issues the Guggenheim Preserve MYGA.
Annuity Contracts contain charges and limitations. The Preserve MYGA and/or certain product features may not be available
in all states. Not licensed in New York. The Contract is issued on form number GLA-MYGA-01 (2011) or a variation of such.
This summary is provided for clarification of the benefits which may be included in the Contract when it is issued. It is for
informational purposes only. In the event of any ambiguity or conflict of terms between this summary and the Annuity
Contract, the terms of the Annuity Contract shall be controlling.

APPLICANT STATEMENT: By signing below, | acknowledge that | have read, or have been read, this document and |
understand that | am applying for a single-premium, deferred annuity. | also acknowledge that this annuity meets my financial
objectives. | have received a copy of this document, as well as any advertisement that was used in connection with the sale of
this annuity. | understand that other than the Minimum Guaranteed Contract Values, there are no guarantees, promises or
warranties.

Signature of Owner/Applicant Date Name of Owner/Applicant (Please Print)

Signature of Joint Owner/Applicant Date Name of Joint Owner/Applicant (Please Print)

AGENT STATEMENT: By signing below, | acknowledge that | have reviewed this document with the applicant. | certify that a
copy of this document, as well as any advertisement used in connection with the sale of this annuity, has been provided to the
applicant. | have not made statements that differ in any significant manner from this material. | have not made any promises
or guarantees about the future value of any non-guaranteed elements.

Signature of Agent Date Agent Name & Number (Please Print)

GUGGENHEIM LIFE AND ANNUITY COMPANY AND ITS REPRESENTATIVES PROVIDE NO LEGAL
OR TAX ADVICE TO ITS CONTRACT HOLDERS.

FOR LEGAL OR TAX ADVICE CONCERNING YOUR SPECIFIC SITUATION, YOU ARE
ENCOURAGED TO CONSULT WITH YOUR ATTORNEY, ACCOUNTANT OR TAX ADVISOR.

NOT FDIC INSURED — MAY LOSE VALUE — NO BANK OR CREDIT UNION GUARANTEE - NOT A
DEPOSIT — NOT INSURED BY ANY GOVERNMENT AGENCY OR NCUA/NCUSIF
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